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Aspen Healthcare, one of Britain’s biggest private hospital providers, is up 
for sale in the wake of a fraud scandal involving its US owner.  

Aspen’s US owner has put the UK business up for sale for an estimated 
£150m, according to people close to the vendor.  

Tenet Healthcare, a Dallas-based organisation, acquired Aspen in a $215m 
(£144m) deal only two years ago from its former private equity owner 
Welsh, Carson, Anderson & Stowe.  

In October, Tenet and two of its subsidiaries — Atlanta Medical Center and 
North Fulton Medical Center — agreed to pay more than $513m to resolve 
criminal charges and a civil case that accused the hospitals of paying 



kickbacks to get patient referrals.  

Aspen Healthcare runs six private hospitals, one cancer centre and one day 
surgery centre in the UK.  

It also has a 50 per cent stake in Nova Healthcare, which runs a private 
cancer care clinic at Leeds Cancer Centre in partnership with Leeds 
Teaching Hospitals NHS Trust.  

Potential buyers of Aspen’s UK business include the Australian group 
Ramsay Healthcare, and the German healthcare company Fresenius Helios, 
according to sources close to the vendor. Both companies declined to 
comment.  

The sale comes amid an expansion in private hospital capacity in the UK, 
where the market was valued at £6.05bn in 2015, according to 
LaingBuisson, the healthcare analysts.  

Key openings on the horizon include plans by the Cleveland Clinic, an Ohio-
based healthcare chain, to launch its first hospital in the UK in early 2020 
in an office block overlooking Buckingham Palace.  

The Schoen Clinic, an orthopaedic hospital, is opening its first hospital 
outside Germany, with a seven-floor facility in London’s Wigmore Street 
due to start business in March next year.  

Victor Chua, analyst at Mansfield Advisors, a consultancy, cautioned that 
any new entrant to the UK private hospital market was “unlikely to see 
spectacular growth in revenues” unless they were willing to make large 
capital investments because there is an oversupply of capacity in the 
market.  

Only half of the operating theatre capacity in private hospitals is used 
compared with 95 per cent in the NHS.  



Although many private hospitals are increasing the proportion of income 
they receive from the NHS, this could encourage the government to force 
prices downwards, he added.  

“Anyone entering the market has to be willing to take losses for a long 
time,” Dr Chua said. “It’s very difficult for a completely new entrant to be 
profitable in two years.”  

Aspen has 219 overnight beds and earns just 5 per cent to 10 per cent of 
revenues from the NHS. In 2014 Aspen reported £115.2m revenues in the 
UK compared with £101.1m a year earlier.  

Tenet has 79 hospitals, 471 outpatient facilities and more than 130,000 
employees in the US. It has about 7,500 employees in the Dallas area, 
including those in joint ventures and subsidiaries.  

Aspen Healthcare declined to comment.  

 


